Parsons, Fall 2025

International Economics: Take-home Midterm L & — b

Instructions: Answer ALL questions below to the best of your ability. Do NOT simply copy my
notes or sentences from the text. Express the ideas in your OWN words. You must hand in this
exam on December 16th, 2025. If you have any questions, please contact me by phone (X3539)
or e-mail (parsons-craig-gj@ynu.ac.jp).
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Please submit your answers in CLASS (not email). Typed or hand-written or some combination
is acceptable. BZ|I A — /L TIZR <, 2 ZANTIHT S Z ¢, #1077, FEES LSITED
77 T OK.

1) Effects of a Tariff (BEBiDOMHELEE EH)

Draw an Import Tariff Graph assuming the world price is lower than the domestic price. Also
assume the country is SMALL.)

77 7 & 3w, RIS IZERNME X VBV EIRELR S W, £/, NETH 3 LIEE
LznXwn,

In your graph, describe the amount of imports before and after the tariff.
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Describe in detail the gains and/or losses to producers, consumers, and government revenue
and deadweight loss by using the appropriate polygonal areas in your graph.
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