Parsons, Fall 2023
Quiz 1 SAMPLE QUESTIONS
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No communication among students. This is considered cheating and will result in failure.

Likewise, identical answers will be considered cheating and will marked as failure. Partial credit
awarded. Try all questions.

For all answers, you must only use information contained on my website and my class
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Part I: Short Answer/Multiple Choice (10 pts each)
1) When was GATT established? (Pick the single, best answer)

a. 1931
b. 1947
c. 1995
d. 2020
2) When was the WTO established? (Pick the single, best answer)
a. 1931
b. 1947
c. 1995
d. 2003
3) When did Japan become a full member of GATT? (Pick the single, best answer)
a. 1931
b. 1947
c. 1955
d. 1965
e. 1995
f. Never

4) Who became a member of the WTO first, Vietnam or Algeria? ~ s+ 2L & 71 Y
T, EBOAEIC WTO KB L £ L7222



5) Which GATT round of liberalization occurred first, the Kennedy Round or the Uruguay
Round? 747 4 + 29V FeIATTA - T, Ebb0HMBL7 Vv F
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Part I1: Effects of a Tariff Graph

This whole section is worth 50 points. Refer to Fig 2, below.

1.) What area(s) (A, B, C, D, E, F, etc. or some combination of them) describes the LOSS
(decrease in CS) to the Consumer from an Import Tariff?

2) What area(s) (or some combination of them) describes the GAIN (increase in PS) to the
Domestic Producer from an Import Tarift?

3) What is the quantity of imports under free trade (before the tariff is imposed)? (Provide a
numerical answer.)
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