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Outline of the Course
In this course we will learn and apply various economic concepts and tools, primarily microeconomic in nature, to better understand the world around us. After reviewing the basics, we will study Market Power, the effect of Government Intervention and, if time, the effect of Tariffs and other trade tools on economic welfare.
This course will use core concepts in Microeconomics, primarily Partial Equilibrium Analysis, to understand the costs and benefits of various government policies and well as better understand firm behavior in domestic as well as international markets. The course will generally be traditional lecture style.

All readings will be distributed via e-mail and/or are available online. 
1) Direct e-mail to me ;  2) my website;  
will be the main ways of communication. I will not use the LMS （教育支援システムはほとんど使わないつもり） system very much.
You are required and expected to read all materials, attend weekly sessions in person.
(The password for most files is “ycu2020”)

As the class size is typically small, there will be ample opportunity for students to ask questions. While the content is not, in general, mathematical (little or no calculus), a solid foundation in the basics of supply and demand (graphical notation) and principles of the economic approach is required.

At least an intro to microeconomics course, and preferably an intermediate micro course is required.

English will be the main language of instruction and all materials will be in English only.

Requirements/Grading System
Homework assignments (about every two weeks) 20%
Quizzes (2) 10% each 
Midterm (25%)
Final exams (35%)  
All quizzes and exams will be open book/open notes. 
Exams
Tentative Syllabus. Readings and topics may change. Exam dates will be announced later. Please attend weekly.
Sept. 26: Intro to Course, Intro to Economics, Intro to Microeconomics (GLS Ch. 1)
Oct. 3:  Consumer/Producer Surplus, Effects of Taxation (GLS Ch. 2 and 3)
Oct. 10: Market Power and Monopoly, Price Discrimination (GLS Ch. 9)
Oct. 17: Imperfect Competition (GLS Ch. 11)
Oct. 24: Imperfect Competition and International Pricing-to-Market (GLS Ch. 11)
Oct. 31: Investment, Time and Insurance (if time permits) (GLS Ch. 14)
Nov. 7: NO CLASS (we will make up class later)
Nov. 14: Midterm Exam (precise time subject to change)
Nov. 21: Asymmetric Information (GLS Ch. 16, may skip)
Nov. 28: Behavioral Economics and Economic Fallacies (GLS Ch. 18, may skip)
Dec. 5:    Environmental Economics (GLS Ch. 17 and my notes on Coase’s Theorem)
Dec. 12: Comparative Advantage and Benefits of Trade (Salvatore, Ch. 2)
Dec. 19: The Effects of Import Tariffs on Trade (Trade War) (Salvatore, Ch. 8)
Dec. 26: Free Trade Areas, Antidumping Duties (from Salvatore, if time)
Jan. 2nd: NO class
Jan 9th: The Economics of Agricultural Markets (if time, from Colander)
Jan. 16:  ONLINE (Zoom) Class (YCU prep day for Kyotsu Test)
Jan. 23: Last Class/Exam Jan 31, 2025
All homework assignment due dates, quizzes and exams will be announced at least 2 weeks prior to the date.

The main textbook used will be: 
Microeconomics 3rd edition by Goolsbee, Levitt and Syverson (“GLS”) by MacMillan Publishing. 
You do not have to buy the book. I will provide scanned copies of the chapters we read.

Chapters from several other major textbooks will be used.

Other readings and notes may be drawn from various texts, articles and my own personal notes.
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